The goal is to tell an investment story that is convincing and consistent over the long term, while complying with the regulatory framework of the market (or markets where the securities are listed) and with international best practices. At the same time, the highest possible level of quality and consistency in terms of content and style needs to be applied. The rules that must be observed to achieve quality and consistency are as follows:
Prepare for the transaction rigorously and with professionalism;
Comply fully with a wide range of legal obligations; Aim for excellence in defining the methods and tools used to deliver financial information and communication to capital markets;
Be clear, concise, and convincing; Inspire confidence; Devote the necessary time and resources to retaining the attention and remain on the radar screens of journalists, analysts, and investors.
All of this requires a transparent and healthy relationship with both investors and the media. It means objectively separating information that is truly strategic and which needs to remain confidential, insofar as its disclosure could go against the company's legitimate best interests and that which is required for valuation purposes. Those who consider that living happily means living secretly should think twice before they decide to get listed, until they come to believe that being thrust into the spotlight can in fact help them grow faster than competition. In addition, going public is such a strenuous exercise for these companies, one that can slow or even stop growth. In some cases, it may make sense and be much wiser to postpone the listing decision.
. W H Y G O P U B L I C ?
Companies may turn to capital markets at a given point in time in their history to fund their expansion, build their corporate reputation, or enable existing shareholders to sell their shares at the best possible price.
While this book is not intended as a complete guide to initial public offerings (IPO), it aims at focusing on the mission-critical role of Investor Relations, throughout the process and well beyond (see figure 1.1) .
